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4 XHCP RP HOWOQWAL « Q< IDMRQQOHOQRXY DYRQV Y« FX

8 Q FDGHDX GHV WMGHQW SRXU®BV HQIDQWGH ¢ DQVGHCGFR®M

&HUBQV UMGHQW \ ROQWP =P H UIHAWRXY« XQ SHWNJRYANGH GXU

HQIDQFH HQ UHVRXLDOQWGDQV GQFHIOWA GH GIXU«FR®I DS V SDURLY

D]
e EIPP (mu: 21:®u H ot DPP BPuHu

E«Q«YROVHW \DOUkVRQADFFRP SDI Q¢ &MGHQW \

¢ O \D@® GHV [-WAV GH 3 «URQQDV SRXUSDWFISHU¢ @ MXWD<H ,QWAJ
O0DED WWMGHQW FBMAGX NP DIV YX  &HMA VRUAH ¢ @ UHOFRQWH
GHV DXWHY SDWWFISDQW G«P RQWH TXH QRV WMGHQW \RQW
VRXNRXLWY SDWRQW SRXUGHV P RP HQW G «FKDQJ HV HWGH SDWRJ H HQ
GHKRYWGHVP XWGHD P DMVRQ 3OIMLY/ I XMWY HAERQQH DP ELDOQFH
<VRHQWDX UHQGH]  YRXV

o ARiPP (, ToHIEZNTUEUEGAMAAL) 12T B Hi

o AEPDP (, TPHIEY P:HPu R SH N
(QP DV ®P DMVRQDDFFXH@D 2P H WMGHQW GHSXLY \D FLkDARQ |
HQ NDQYIHU / RFFDMRQ VRXWM WRXY«H SRXUIDILH @ |-V DYHF GV
WMGHQW IDP LGV E«Q«YRBN «XV HW\DDMU«V GDQV XQH DP ELDQFH
FRP P HKDEIWXH@P HQWE @0 DUSD FKDBXUHXVH HW HWAYH
/H NRXU VXLYDQW @ FKRWD®! GHV WMGHQW VHW SIRGXIW GHYDQW GBIV
K DE VBQW DYHF 3V HQI DQW GH @&FR®! 6 DIQW RVHSK

o AAIPP (mu: :SE2Y:: He®  pP2

(P P DQXH@! FKDQWXVH HW YHQXH DQIP HU ®f WHSDV DQQXHO GHV
\VDDU«V DYDOQW® S«URGH HWIWYD®! RWY GH OT XH@ G SHUWRQQHO YD
SUHQGWH FRQJ«V ¢ VRXUGH B 7RXV BV SUWH[ AV VROWERQV SRXU
SDWHUGX ERQ VWP SVHWP HWH GH M YIH GDQV®@ 0 DLED
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&H  MLQ GHUQIHU XQH DQIP DMRQ GHV SOXV RUWJ LQDBIV D FRQT XLV
®P DMRQ

, QYWY ¢ SDUAFISHU ¢ XQH DFWYIW GH mP «GIDWRQ DQIP D® }

RUDQM«H ¢ @+3%" YRMQ GHV &KDWP L@V XQH Gl DIQH GH

WMGHQW GHV GHX[ «VBEQAMP HOQW \H VROWUWHWRXY«V IDFH ¢

-DV\RQ XQ FKHYDOGH WDIW&RP VR VRWQWGH @®WHQWHXU ¢

UHFX@®RQV SWRYRT XDQW&P HUYHIE@IP HOWHWRRIH

OQWD@V VRXV ® SDMR GH G&VREQAMP HQW FKDFXQ D SX

FRP P XQLITXHU DYHF @®QIP DO &L FDXVHU ¢ \D IDERQ SXV GH

VSROWMQ«IW  SRXU FHUBIQV XQ SHX GBSSWKKHOMRQ SRXU

GBXWHV P DIV XQH WAQGUHWH LQIIQIH GHVY JHWMV GRX[ HW

EHDXFRXS GDP RXUHQ SDWJ H SRXUFKDFXQ GHV SDUAFLSDQW

7RXVVRQWHYHQXV HQFK DQWV GH GIX UDFVY LA

8 QH EH®@I P DQ WIH GH GEXWAU xW DYHF FHV UHQFRQWHV ¢ @

IR DP LFDG®VH\DQLP DBV
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& HWXQ SURMWT XL VQDIWS DUAFX @ LHP HOWE QT XISH VIDQW®
P DIOWHQ GH CDXVRQRP H GHV WMGHQW HW® F@& GX ELHQ
YIHIGQIU / H FKHP 1Q SL«VRQQIHUDX[ DERWEV GH @ P DIVRQ D «W
WDP «QDJ « DYHF QQWIDAMRQ G DJ 3 V DGDSWV SRXUQRV D'Q«V
SHWP HWIDQWXQ SDUFRXWY GH VDQW GRX[ HWDJ W« DE B

/H HUMIQ HQ SUHQFH GHV LHSUWHQDQW GHV RU DQMP HV
ILODQFHXW/ GHV SDUMQDLLHV VRFIDX[ GH @ GLLHFWIFH / DXUHQFH
3WRW GH &KUMAQH * RQQX SUMGHQW GH (DWRFIDWRQ GHV
P HP ELHV GX FRQWHIO GDGP IQMADMRQ GX SHURQQHO GHV
UMGHQW HWDP LV B SURMMD «\W LQDXJ XUk

§ P2! @2kHo PDL! u/ 2 iyH: M :82H®S : &5y °y
® Sy HPu ®u y SPHu u SPH  § R 1Pu 0M py | ¢
®u: SSHhM: 1Pb:  Hy p Tu: / P2du !l @ Hu/ @o: HPu
pH v 256 ®pu D2y HIE y Hp 2 0 ptH ®u g
S§88 y /SP p2 pH ®u y pHRU e QP2 ®k/ :Bb  @®u:
®R/ ¥ S®S/H: / P2du: p § P2SPu2 ce2u: Hi2 S§HY puH
SP §. P2®u & hhulL

&LQT DIVV RQW«W [P SOQWY XQ SOWDX G«TXIIEWH GHV
P DQLYH@V XQH EDUH G DGUIHWH XQH SDWHUH@ HWXQ SDWDJI H
GREWDFON & VROW XWDAV HQ LQGLYIGXHO RX HQ JURXSH

HQFDGW SDU ® SHURQQHO QQWAYHQDOW HQ J\P QDI XH
DGDSWH RX B NLQ« VWK« LDS HX VM
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/D 0 DUBD GX 3D\V GH %0« DWSLTXH SDUVRQ G«S@RIHP HQWVXU SCKMHXW/ VAV VDSSXLH VXU
XQH RU DQLVDVIRQ H[ HP SMUH ( Q VRXWHQ GH O«TXLSH GH WDM@U«V VRXV @ GLHFVRQ GH 0 DQHO
+RXUL) ON E«Q«YR®IV FROWIMX«V HQ FRP W GH SLBRVDIH VRQW SDUWH SUHQDQW GDQV @
JHWIRQ RS« DVIRQQH@ GH @ P DIVRQ 2 XWH XU P DQGDWGH WHSWVHQVDMRQ DX VHIQ GX
&RQWHLOG $ GP LQMADVIRQ LY SDUFLSHQWDX[ SUVHV GH G«FIMRQV WWDWJ LT XHV ¢ @ J HWIRQ
ILODQFI2 tH DX[ WHWRXUFHV KXP DIQHV DX[ DQLP DMRQV ¢ @ JHWIRQ GHV UVTXHV SRXU XQH
DGP LQMWDVRQ RSVIP DB J LDVKIVIA DX E «Q« I LFH GHV W«M.GHQW

mus Yy opy o 2ur ®P 1, §Xn(

e WHGU6 §0mOAX2 DQFIHQ P DILH HW DJUFXQWXU GH P «WHU
RFFXSH @ IRQFMIRQ GH 3WMGHQW HW ¢ VHV KHXWHV SHUGXHV
FKDT XH MIXGL GH ERQQH KHXWH LOQYWH GV MWV GH @ 0 DUSD HQ
[KIW HW®JIXP HV ,0WFXS2 H GV FRQV DXSWV GX |IRXWQLAHXU
@RFDO$ FHD VIDNRXVIH VRXVIAV BV LHVS RQVDE LAWYV GEXQ 3 kK MGHQW

e h 8ud p!R wo02, & FRP SWDE® GH SIRIHWWRQ D @ GRXE®
FDVT XHWH GH U¢I « IHQWA DQLP DVIRQ HWWAVRU2 IH GH @ WRFLDVIRQ
( @1 HAWWB V1P SQ@T X«H DX VHLQ GH @ YIH GHV P DLVRQV HWS LRSRWH
VB V VRXYHQWGHV DQLP DVIRQV HQ SXXV GHV WP SV FRQVDFUW«V SDU
GV \D@U«V HW GV LQVAWHODOW H[ WUHXW/ (@ YDUH VHV
SIRSRUMRQV DUN IRWDO DVHAHW P DOXH® 4 Xl SRXU @
WIP X@VIRQ FRIQWYH DWAQHW/ G«FR HVF H@ HWSIRFKH GHV
WMGHQW HW RUDQLMH i VWP DWT XHP HQW GHV DWHAHW/ HQ
FRQFHWIMRQ DYHF HX[ ,O\ D EHDXFRXS GH ELHQYHLGDQFH GH \D
SDUNVHWGH SWR[ P LW ¢ BiXU«J DUG

e huS 18SP6 Oy 2  DQFLHQQHP HQW GLLHFWXU GH @ FKDP EWH GH
&RP P HIFH HWG® 5 «l«HQWGHV 5 HWRXUFHV KXP DIQHV GH @ JHWIRQ

GX SHURQQHOSRXU GIT XHOLODFFRP SDJ QH @ GLULHFVIRQ GDQV VHV SUVHV
GH' «FIMRQV

@29 ! R w02, & ,QI«QUHXUGH P «\IHU Ucl«IHQWGHV EaViP HQW
RFFXSH @ SDUAH VFKQLT XH GHV HQWHWHQV HWP DLOWHQDQFHV GHV
EoVIP HQW HWGHV «TXLSHP HQW VXU GV VWAV TXH FROWIWXH @
0 DUBD &BIVWXQ WDYDLOGH VIMDQ FDULOQH FRP SV SDV VHV KHXUHV HW
BV UcSDIDVIRQV VRQWS DURLY GU I LFLBV ¢ J «HU
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$ @ 0 DUSD /HV 1 DIFIWHV G2V ®f P DR VRXW® P RQGH VDIIDILH HQ

FXIMOQH SRXU SUVHU P DIQV IRUMKV ¢ 2 QYIHU ®f FXIMQIHU G«Gl« ¢ @

UcJ DAOGH GH QRV WkMGHQWAJ P DLV SDV TXH &DU2 QYIHU Q HWSDV HQ

FKDUH TXH GHV WHSDV GHV WMGHQW ,0 FRQIHFVIRQQH «J DBIP HQW

FKDTXH MXUSWBVGH  WHSDV SRXU®V «FRGHV SUP DLLHV GH %U< QRG

HW + DXW 9DQRP H\  DIQW. TXH SRXU BV SHURQQHV ¢ GRP LFLMA

VRXKDIVDQW E«Q«IlFIHU GX SRUMIH GH WHSDV ' HSXLV

s WRFIDMRQ GH * HWMIRQ D FKRIML GH FRQIIHU @ WHWDXWDURQ ¢ @

VRFL«W 6XG (W5 HWIDXIDMRQ 2 QYIHU ELHQ FRQQX GHV WMGHQW HW

DQFLHQ WLHWIDXWDVIAXU D SUV VRQ SRWIH G«EXW

§ P20HM p2aSh HD§21:®u H®U &%:: S§BH ®u Pu:Hp  pH

wSHEu ®P hESbpy CL! M: HP p S8H  § &uSHhu 1Pb/ pu2y pHoe d&s

'k ®u /2Tp::p  S&p2 Hu 2u: HSP2SH  SP :ub ®u &

wS2 SDy Sk SP::bP®u /2 / :u2 P :p2hBu SPn p IS H ®u

a98 & pH SPn /2 p: o “Pfu: e ® y BEul ! uHu

y PPS®SH § HBPu SP Yy ShbHu W HhuSP ®u : p2hisu

| HYy S6®@S 8 VY P u 2P2San L

& HW XQH SWHP [BH SRXU ®1 WWHDX 0 DUBD HW XQH LQIMDVIYH A

LOQQRYDQWA TXL FRQILP H CDQFWDI H VAULVRUDOGH @ P DIVRQ VXU VRQ Be@ »3°8 « O

VAUVRLLH Vi@ceo 5N h

8 Q SWRIHWIRQQHOGHYDQWBHV | RXWQHDX[ GHV SWRGXIW | DL HWRFDX|

GDQV GV DWIHWHY HWP =P H B1V &J XP HV HWDURP DVIAV WXV GX NDUGLOQ ' Vi@ 883 °5Vad V@ °ie

GH @ P DLVRQJ GV SDSL@V GHV KHXWHX[ E«Q«lLFDILHY VRQWHQ |-\ + @ir ON@@8 @ @
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( WSDUFH TXH FKDTXH DQQLYHWDLLH HWORFFDMRQ GH F«&XEWHU QRV & 33o@ -Y°@ V

UMGHQW ®f NRXU- F HWMHX[ TXLFKRIMMWHQW® P HQX H Ye Sunene N 0VnEB@
5858 @@ V8 N; 3°Vt

8 QH FRP P IWIRQ P HQXV FRP SRVkH GHV SDUMQDLLHV FRP P XQHV GH P5ERO@ 6 @k VO VS YV

%UkQRG + DXWIODQ@RP H\ 5 XIILHX HWV HS U« VHQVIDQW GHV « FRBHV GH PABVE N - (B -N° 7V
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,QWFULH @ 0 DD GDQV @ YIH GH @ FRP P XQH HW GX
VAULVRLLH |DIWSDUH GHV YD®IXW/ SRUAHV SDU G WRFLDWRQ
GH JHWIRQ GH @ &KHQHYEW 7WRL/ P DQUHWDMRQV
U<FHQWAV HQ VRQWMD SUHXYH

7RXWG DERW B XQGL P DL & WDGIMIRQQHOYLGH J LHQLHWY/
D WWHP E& SOV GXQH FHQWIQH G H[ SRVDQW
/ IP SOFDMRQ DFIYH GHV E«Q«YRGIN GHV IDP LGN HW GHV
PHP ELHV GX &RQWIO GDGP LQMAUDVMRQ D SHWP LV GH
WFRAWU GHV E«Q«ILFHV TXL VHIRQWLOW.J LDBP HQWX VIV«
SRXUCDQLP DRQ DXSU V GHV U IGHQW

(QWXIVMH ® P DL ®f &RQVHLO0 XQLFLSDOGHV - HXQHV HWGHV
(QIDQW HW YHQX I®XUU @ P DMVRQ DYHF CDIGH GHV
WMGHQW $ YHF FHWH DFVIRQ GV MIXQHV VHQJ DI HQWVXU O
®RQJ WP H SXIVT X LV YIHQQHQWUJ X @2 UHP HQWDULRVHU GHV
| BIX UV GX LDQWOK W

(QIQ B MILQ COVHAHU( BT XHQFH GHV «®@ YHVGH 2P H GX XOli@h
FR@®JH <YRQ 0 RUWDQGDWHWVYHQX SUVHQWAU & WDYDLO GH
VRXW XQH DQQ«H 7WRLY WD\ Q2 WV «FUVV SDU G DXWHV
«® YHV RQWDIQWL « W NRX«HV HQ H[ FOXMYIV¥ DX[ UcVIGHQW

' H CDQIP DURQ GH @ JDIW HW GX SDUWRJH SRXU GHV

(o] 30
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/D 0 DD @ 5 H\ WRX] H HWWU«J X@ LHP HOW®! VAUDIQ GH MIX GX
FHOQWH GH RIMWY/ GH 6 W X@HQ VXU5 H\ WRX] H

$XWL ¢ FKDTXH S«URGH GH YDFDQFHV &V WMGHQW VRQWILDYLY
G DFFXHL@UGV HQIDQW SRXUS DU HUXQH DFVAYLV

3 RXU®! FDUQDYDOF VM G I L& GHV FRWXP HV HWXQH FKDWH DX]
XIV P DIFHXVHP HQW FDFK«V SDU Q<TXISH HW N UMGHQW
GRQQH ® VRQ ¢ @ M\ HXVHV WRXSH

$YHF DUWY«H GH GcW N MIXQHV SUHQQHQW SRWHWRQ GHV
DERWYV GH @ 0 DUSD SRXU RUDQMU GHV MIX[ DX[ TXHW GV
UMGHQW VRQWKHXUHX[ GH SDUAFLSHU

$ 1R OLOQHWSDV WDH TXH ® 32 H 1 R- OIDWH VRQ DSSDUMRQ
SRXU® SOV JDQG ERQKHXUGHV EDP ELQV HWGH QRV D°Q«V TXL
UHARX YHQWBIXUSP H G HQIDQW

/' H FROWHIOP XQLFLSDOGHV HQIDQW LOVAUYHQWDXWL B/ G DSV
P IGLMIX[ SRXUH[ ST XHU®G! B GX WL \Vk®IFVIl HW«FKDQJ HU VXU
GV VXMW TXLOXLVHQWE F - XU

4 XHTXH VRIW®G! SUWA WM ¢ @ WHQFROWH QRV UMGHQW VRQW
KHXUHX[ GH YRLUDULYHUFH YHQWGH MIXQHWH FKH] HX]

& HWDIQWL T X L& IHWHQWDFIV HWDX F - XU

GH @ YIH
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8 QH ED@GH DX YIGDJ H RX XQ SHX GHJ\P QDWMI'XH ¢ @0 DSD GV
UMGHQW VROWRXNRX LY YRERQVIDLHY SRXUVXLYUH @ G\ QDP LTXH GH @
P DVRQ

' aV @UlY«H GHY EHDX[ NRXW/ DFFRP SDJQ«V GHV DIHQW GH @
0 DSD @ MR\ HXWVH WRXSH WH UHQG DX YIJH ¢ SIHG / RFFDMRQ GH
SDWHUXQ P RP HQWDX FDi« GH IDIWH TXHO XHV DFKDW HWELHQ WAJ
GH UHWHUDFW HMDXVRRORP H

0 DUFKHU VBFWYHU SUHQGH @LU GHYIHQW SOXV 1DFI®! HWDJ Lk DE®
GRUTXH BRQ HWHQWRX Kk HWSRUAK SDUXQH DP ELDQFH FKDBXUHXH
HWFRQYLYLD®

" BXWHV HVSDFHV IHWMQWDFFHWE BV DX[  UMGHQW QH SRXYDQWRX
QH VRXKDVDQWSDV HIHPWHU GH G« S@FHP HQW GDQV 1 YIADI H 8 Q
Y«@® DGDSW HW¢ @ GIVSRUMRQ GH VRXV ®f SDAR HQWE UHP HQW
DP «QDJ« RIIH XQ HSDFH WFXUMDQWSRXU VH SWIRP HQHU  XQ
HQURE« SHUP HWDX[ WMGHQW GH SURIMAUVHHOHP HQWGHV DERLUGV
GH®O DSD

I HV UMGHQW DS S U FLHQWDXWL @FWYIW mJ\ P GRXFH } TXLBXUHW
SURSRW«H FKDTXH \HP DIQH %HQWP 1Q @QIP DWXUGH BMMRFIDARQ
MG LHOE®IX } LOWJIWH ¢ VHV Ve DQFHV GHV H| HUFLEHV DGDSWV YIVDQW®B
UHQIRUFHP HQWP XVFXMILH ®f P DIOWHQ GH G TXLIEWH ®f VRXWGDQV
® ERQQH KXP HXU

" HTXRLUH@WUXQH P DJ H SRUMIYH GX YIHIEDAHP HOWHQ 0 DUSD
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/H MLQ GHWIHU CHIIHWYHWHQFH «VIDIWSDG&GDEM ¢ M 0 DUBSD
/ HV WMGHQW DFFRP SDJ Q«V GH E«Q«YR®V HWGH VDMU«V WH
VROQWHQGXYV ¢ @ MRXW«H * X1QJ XHWH ,QWAU 0 DLSD
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